




•

•

•





(15)



•

•

•



•

•

•

•





•

•

•

•

•



•

•

•

•



•

•

MEUR



Latvenergo

latvenergo_

Latvenergo

LatvenergoVideo 





EUR'000

  2023 2022 

    
Revenue 2,027,160 1,841,801 
Other income 39,164 31,174 
Raw materials and consumables (1,248,320) (1,333,708) 
Personnel expenses (141,882) (116,993) 
Other operating expenses (74,315) (62,065) 

EBITDA 601,807 360,209 
Depreciation, amortisation and impairment of intangible assets, 
property, plant, and equipment (PPE) and right–of–use assets (197,173) (166,248) 
Operating profit 404,634 193,961 
Finance income 9,226 1,414 
Finance costs (25,293) (10,830) 

Profit before tax 388,567 184,545 
Income tax (38,397) (671) 

Profit for the year 350,170 183,874 
   
Profit attributable to:   
  - Equity holder of the Parent Company 349,002 183,443 
  - Non–controlling interests 1,168 431 

 



EUR'000

 

   31/12/2023 31/12/2022 

ASSETS     
Non–current assets     
Intangible assets   58,133 51,789 

Property, plant, and equipment   3,301,605 3,005,370 

Right–of–use assets    11,219 10,526 

Investment property    2,308 2,297 

Non-current f inancial investments   42 40 

Non-current loans to related parties   863 – 

Other non–current receivables    447 482 

Derivative f inancial instruments   3,210 8,131 

Total non–current assets    3,377,827 3,078,635 

Current assets     

Inventories   183,798 295,638 

Current intangible assets   23,051 31,664 

Receivables f rom contracts with customers    224,698 314,109 

Other current receivables    50,021 17,521 

Deferred expenses    2,388 2,408 

Derivative f inancial instruments    7,959 2,598 

Other current f inancial investments   140,000 – 

Cash and cash equivalents    118,456 112,757 

Total current assets    750,371 776,695 

TOTAL ASSETS    4,128,198 3,855,330 

EQUITY AND LIABILITIES     

EQUITY     

Share capital   790,368 790,368 

Reserves   1,681,801 1,282,683 

Retained earnings   482,319 276,242 

Equity attributable to equity holder of the Parent Company   2,954,488 2,349,293 

Non–controlling interests   7,844 7,126 

Total equity   2,962,332 2,356,419 

LIABILITIES     

Non–current liabilities     

Borrowings    536,316 574,754 

Lease liabilities   9,015 8,648 

Deferred income tax liabilities   5,475 667 

Provisions    18,239 15,566 

Deferred income f rom contracts with customers   139,030 133,116 

Other deferred income    98,624 121,180 

Other non–current liabilities    – 265 

Total non–current liabilities   806,699 854,196 

      

Current liabilities     

Borrowings   93,380 301,164 

Lease liabilities   2,391 2,027 

Trade and other payables   217,091 165,274 

Deferred income f rom contracts with customers   21,331 29,330 

Other deferred income   24,974 24,901 

Derivative f inancial instruments    – 122,019 

Total current liabilities     359,167 644,715 

Total liabilities     1,165,866 1,498,911 

TOTAL EQUITY AND LIABILITIES     4,128,198 3,855,330 



EUR'000

  2023 2022 

    

Cash flows from operating activities   

Prof it before tax 388,567 184,545 
Adjustments:   
 – Depreciation, amortisation and impairment of  intangible assets, 
property, plant, and equipment and right‒of‒use assets, and loss 
f rom disposal of  non–current assets 203,802 170,232 
 – Net f inancial adjustments (4,265) 19,488 
 – Other adjustments (33) 509 
Interest paid (23,752) (9,186) 
Interest received 5,506 27 
Paid corporate income tax (32,119) (2,648) 

Funds from operations (FFO) 537,706 362,967 
Decrease / (increase) in current assets 38,082 (200,772) 
Increase / (decrease) in trade and other liabilities  1,255 (35,696) 
Net cash flows generated from operating activities 577,043 126,499 

   
Cash flows from investing activities   
Loans issued to other related parties (863) – 
Purchase of intangible assets and property, plant, and equipment (179,874) (118,210) 
Investments in subsidiaries (3,002) – 

Net cash flows used in investing activities (183,739) (118,210) 

   
Cash flows from financing activities   
Repayment of  issued debt securities (bonds) – (100,000) 
Proceeds on issued debt securities (bonds) 50,000 100,000 
Proceeds on borrowings f rom f inancial institutions 2,000 207,846 
Repayment of  borrowings f rom f inancial institutions (301,090) (129,118) 
Received f inancing f rom European Union 16,245 4 
Lease payments (1,772) (1,583) 
Proceeds f rom non‒controlling interests' contributions to share 
capital 

– 400 

Dividends paid to non‒controlling interests (450) – 
Dividends paid to equity holder of  the Parent Company (152,538) (70,160) 

Net cash flows (used in) / generated from financing activities (387,605) 7,389 

   

Net increase in cash and cash equivalents 5,699 15,678 
Cash and cash equivalents at the beginning of  the year 112,757 97,079 

Cash and cash equivalents at the end of the year 118,456 112,757 
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